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FOR IMMEDIATE RELEASE

FADA releases September’19 Vehicle Registration Data

e September Auto Registration falls to a newer low and continues to reflect Weakness in
Customer Sentiment even with onset of Festival Season and never seen before
discounts. Continuance of Heavy Monsoons and Complete Shraddh period within the
Month also Contributes to Subdued Retails.

e On a YoY basis, overall Vehicle Registrations fell by -12.9%. 2-Wheeler was down by
-12.1%, CV was down by -18.5%, PV reduced by -20.1% and 3W saw a marginal growth
of 1.8%

e PV inventory rose marginally in anticipation of a good festival demand and CV
inventory reduced marginally in preparation for BS-VI. 2W inventory continues to be at
very High Levels.

e  With mandatory BS-VI implementation just 5 months away and Demand still not Very
Strong, FADA advocates restrained Wholesale Billing to its Members and once again
Urges all OEMs to Regulate wholesale billing.

e Festive season which started with Onam and followed by Ganpati, Vishwakarma Puja
and start of Navratri sees a lacklustre demand till date.

e Post Dussehra Period and Diwali Season Seen to be positive as Monsoon recedes with
abundant rains and Positive measures of government take effect along with improving
liquidity

18" October’19, New Delhi: The Federation of Automobile Dealers Associations (FADA) today released
the Monthly Vehicle Registration Data for the Month of September’19.

September-19 Retail Sales

Commenting on how September’'19 performed, FADA President, Mr Ashish Harsharaj Kale said, “FADA
believed September to be a transition month into Positivity with continued Monsoon and measure
after measures being announced by the Government. The Auto Industry Retails were under pressure
during the month and the de-growth was on expected lines.

The continued Heavy Monsoons in major geographies and the Shraddh period also contributed to this
sales lag. The Complete effects of the Positive Measures announced by the Govt was still not visible at
the retail levels in the month of September.

The Corporate Tax Cut although not a direct positive for Auto Retails, but hopefully the Savings by
Corporates will result in higher outflow in Promotional offers and Marketing spends resulting in some

positivity in the market.

The resultant uptick in the Stock Markets due to the tax cuts should see a positive rub off effect for
urban 2W and PV markets.
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Overall improvement in sentiment and confidence can be seen across our members as Retail liquidity
eases and with improving retails, Dealer liquidity will also soon see improvement.

October will be a Crucial month which will indicate the trends for H2 and measure the Effects of an
abundant monsoon and the Various Government measures.

Dealer Confidence and Current trends indicates an Improving Situation and if these trends hold good,
it Could be an indicator of the Slowdown Bottoming Out and Stability Returning to Auto Retails.”

Dealer Inventory

High inventory concerns which started with previous festive season still continuous to be a problematic
area for the Auto Dealer Fraternity. With Retails expected to be High in October, It Will Provide an
Opportunity to Our members to Correct the same, before we transition to BS-VI.

While Commercial Vehicles showed slight reduction in inventory, Passenger Vehicles which was nearing
FADA recommended range of 21 days changed directions in anticipation of Higher Festival Sales.

Two-Wheeler inventory, Despite Factoring in the Oncoming Festive Season Demand continues to be very
high and is a very big cause of concern.

FADA has advised its members and also Urges all OEM’s to Be Judicious in their assessment of the
Retail Conditions and accordingly Regulate their Wholesale Billing as the Demand Situation Continues
to be in a Dynamic State. If Retail growth is projected beyond realistic situation, it can once again lead
to a High Inventory Situation in this Tricky Phase of BS-VI Transition which is just 5 months away.

FADA would Expect its members to be at regular inventory levels of 3 weeks post the Festive Season for
a smoother transition into BS-VI and recommends to all Our OEM’s to help our members avoid the Perils
associated with High Inventory and regulate Wholesale based on the Retail trends.

Key Findings from our Online Members Survey
e Sentiments
o 41% Dealers rated it as Bad (64% in August’19)
o 41% Dealers rated it as Neutral (32% in August’19)

o Liquidity
o 56% Dealers rates it as Neutral (42% in August’19)
o 34% Dealers rated it as Bad (53% in August’19)

e Inventory
o Average inventory for PVs ranges from 30 — 35 days (25-30 days in August’19)
o Average inventory for 2W ranges from 60 — 65 days (60-65 days in August’19)
o Average inventory for CV ranges from 50 — 55 days (55-60 days in August’19)
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A Chart showing Vehicle Registration Data for September’19 with YoY comparison can be found below:

CATEGORY SEPT'19 SEPT'18 YoY %
2W 10,98,271 12,48,998 -12.1%
3W 55,553 54,560 1.8%
CV 63,518 77,980 -18.5%
PV 1,57,972 1,97,653 -20.1%
TOTAL 13,75,314 15,79,191 -12.9%

Source: FADA Research

Disclaimer:

1- The above numbers do not have figures from 352 RTOs mainly from states of AP, KL, MP & TS. AP, MP & TS are not
yet on Vahan and KL comparative fig. for Sept’18 are not available, hence it has not been taken for Comparative
Calculation.

2-  Online Survey has a limited sample size and reflects an overall trend.

3-  Vebhicle Registration Data has been collated as on 15.10.19 and in collaboration with Ministry of Road Transport &
Highways, Government of India and has been gathered from 1,188 out of 1,461 RTOs.

State-wise Vehicle Registration Analysis can be found in Annexure 1, Page No. 04.

About FA D A India

Founded in 1964, Federation of Automobile Dealers Associations (F A D A), is the apex national
body of automobile retail industry in India engaged in the sale, service and spares of 2/3
Wheelers, Passenger Cars, UVs, Commercial Vehicles (including buses and trucks) and Tractors.
F A D A India represents over 15,000 automobile dealers having 25,000 dealerships including
30 Associations of Automobile Dealers at the Regional, State and City levels accounting for 90%
of market share in India. Together we employ over 2.5 million direct employees and another 2.5
million as indirect employees, making it a total of ~5 million people in the country at dealerships
and service centres.

F A D A India, at the same time also actively networks with the industries and the authorities,
both at the Central & State levels to provide its inputs and suggestions on the Auto Policy,
Taxation, Vehicle Registration Procedure, Road Safety and Clean Environment, etc. to sustain
the growth of the Automobile Retail Trade in India.
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Annexure 1
State wise Vehicle Registration Data for the Month of September-19
ARUNACHAL PRADESH
Category SEPT'19 SEPT'18 | YoY (%)
2W 1,449 933 55%
3w 35 17 106%
cv 100 55 82%
PV 506 399 27%
Total 2,090 1,404 49%
ASSAM
Category SEPT'19 SEPT'18 | YoY (%)
2W 30,470 29,696 3%
3w 2,496 2,251 11%
cv 2,838 3,504 -19%
PV 6,722 5,739 17%
Total 42,526 41,190 3%
BIHAR
Category SEPT'19 SEPT'18 | YoY (%)
2W 75,653 65,951 15%
3w 7,562 4,899 54%
cv 4,741 5,422 -13%
PV 4,652 3,597 29%
Total 92,608 79,869 16%
CHHATTISGARH
Category SEPT'19 SEPT'18 | YoY (%)
2W 30,013 28,541 5%
3w 542 346 57%
cv 1,313 1,330 -1%
PV 2,932 2,385 23%
Total 34,800 32,602 7%
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CHANDIGARH
Category SEPT'19 SEPT'18 | YoY (%)
2w 1,232 2,338 -47%
3W 38 53 -28%
cv 95 89 7%
PV 582 1,220 -52%
Total 1,947 3,700 -47%
DAMAN & DIU
Category SEPT'19 SEPT'18 | YoY (%)
2w 321 419 -23%
3W 1 4 -75%
cv 31 41 -24%
PV 107 147 -27%
Total 460 611 -25%
DELHI
Category SEPT'19 SEPT'18 | YoY (%)
2w 28,815 35,828 -20%
3W 2,825 2,878 -2%
cv 1,442 1,790 -19%
PV 9,673 11,156 -13%
Total 42,755 51,652 -17%
DADRA & NAGAR HEVELI
Category SEPT'19 SEPT'18 | YoY (%)
2w 421 383 10%
3W 4 3 33%
cv 166 115 44%
PV 175 171 2%
Total 766 672 14%
GOA
Category SEPT'19 SEPT'18 | YoY (%)
2w 3,105 6,007 -48%
3W 3 7 -57%
cv 157 194 -19%
PV 1,069 2,086 -49%
Total 4,334 8,294 -48%
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GUJARAT
Category SEPT'19 SEPT'18 | YoY (%)
2W 63,542 99,727 -36%
3W 5,599 5,541 1%
CcVv 3,916 5,743 -32%
PV 14,193 22,008 -36%
Total 87,250 1,33,019 -34%

HIMACHAL PRADESH

Category SEPT'19 SEPT'18 | YoY (%)
2W 4,763 5,803 -18%
3W 28 19 47%
CcVv 1,033 798 29%
PV 2,967 3,357 -12%
Total 8,791 9,977 -12%
HARYANA
Category SEPT'19 SEPT'18 | YoY (%)
2W 43,238 45,381 -5%
3W 2,487 1,890 32%
CcVv 3,407 3,535 -4%
PV 10,781 13,060 -17%
Total 59,913 63,866 -6%
JHARKHAND
Category SEPT'19 SEPT'18 | YoY (%)
2W 30,291 33,998 -11%
3W 1,699 1,598 6%
CcVv 1,801 2,986 -40%
PV 3,295 4,405 -25%
Total 37,086 42,987 -14%

JAMMU & KASHMIR

Category SEPT'19 SEPT'18 | YoY (%)
2w 4,891 11,031 -56%
3W 112 439 -74%
cv 523 996 -47%
PV 2,279 5,635 -60%
Total 7,805 18,101 -57%
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KARNATAKA
Category SEPT'19 SEPT'18 | YoY (%)
2wW 82,171 1,14,018 -28%
3W 4,074 5,822 -30%
cv 4,636 6,401 -28%
PV 14,326 18,695 -23%
Total 1,05,207 1,44,936 -27%
MAHARASHTRA
Category SEPT'19 SEPT'18 | YoY (%)
2w 1,11,684 1,53,602 -27%
3W 6,776 10,008 -32%
cv 9,048 12,192 -26%
PV 19,405 28,986 -33%
Total 1,46,913 2,04,788 -28%
MEGHALAYA
Category SEPT'19 SEPT'18 | YoY (%)
2w 1,562 1,413 11%
3W 87 81 7%
cv 319 232 38%
PV 970 885 10%
Total 2,938 2,611 13%
MANIPUR
Category SEPT'19 SEPT'18 | YoY (%)
2w 1,953 1,705 15%
3W 120 73 64%
cv 138 98 41%
PV 551 407 35%
Total 2,762 2,283 21%
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MIZORAM
Category SEPT'19 SEPT'18 | YoY (%)
2w 2,184 1,456 50%
3W 31 25 24%
cv 246 154 60%
PV 448 321 40%
Total 2,909 1,956 49%
NAGALAND
Category SEPT'19 SEPT'18 | YoY (%)
2w 546 510 7%
3W 83 85 -2%
cv 825 1,630 -49%
PV 498 603 -17%
Total 1,952 2,828 -31%
ODISHA
Category SEPT'19 SEPT'18 | YoY (%)
2w 49,498 44,076 12%
3W 2,193 1,477 48%
cv 3,004 3,156 -5%
PV 4,007 4,004 0%
Total 58,702 52,713 11%
PUNJAB
Category SEPT'19 SEPT'18 | YoY (%)
2w 43,826 50,497 -13%
3W 690 711 -3%
cv 1,812 2,094 -13%
PV 7,064 8,002 -12%
Total 53,392 61,304 -13%
PUDUCHERRY
Category SEPT'19 SEPT'18 | YoY (%)
2w 3,772 4,141 -9%
3W 8 8 0%
cv 76 87 -13%
PV 491 707 -31%
Total 4,347 4,943 -12%
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RAJASTHAN
Category SEPT'19 SEPT'18 | YoY (%)
2wW 63,592 82,779 -23%
3W 1,454 947 54%
cv 3,639 3,764 -3%
PV 8,131 9,597 -15%
Total 76,816 97,087 -21%
SIKKIM
Category SEPT'19 SEPT'18 YoY (%)
2w 405 224 81%
3W - - | #DIV/0!
cv 41 30 37%
PV 618 385 61%
Total 1,064 639 67%
TAMIL NADU
Category SEPT'19 SEPT'18 | YoY (%)
2w 1,20,115 1,61,356 -26%
3W 3,530 3,416 3%
cv 5,560 6,751 -18%
PV 14,074 17,697 -20%
Total 1,43,279 1,89,220 -24%
TRIPURA
Category SEPT'19 SEPT'18 | YoY (%)
2w 3,644 4,556 -20%
3W 271 58 367%
cv 175 189 -7%
PV 395 388 2%
Total 4,485 5,191 -14%
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UTTARAKHAND
Category SEPT'19 SEPT'18 | YoY (%)
2w 11,488 14,419 -20%
3W 629 606 4%
cv 611 696 -12%
PV 2,297 3,115 -26%
Total 15,025 18,836 -20%

UTTAR PRADESH
Category SEPT'19 SEPT'18 | YoY (%)
2W 1,91,217 2,02,595 -6%
3W 8,651 9,549 -9%
cv 6,598 9,016 -27%
PV 16,192 20,938 -23%
Total 2,22,658 2,42,098 -8%

WEST BENGAL
Category SEPT'19 SEPT'18 | YoY (%)
2w 92,410 45,615 103%
3W 3,525 1,749 102%
cv 5,227 4,892 7%
PV 8,572 7,558 13%
Total 1,09,734 59,814 83%

Media Contact| Saharsh Damani| CEO| saharsh@fada.in , fada@fada.in |+91 99107 22552 |

10



